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THE COMPANY

Cable Funding Corp . (the "Company") intends to be principally engaged in the business of making
loans to cable television companies to finance the constructionandstar-upofewcbltvison
.Ts,ahynedtmcoruinfadtos, rmdifcatonsexigcabltevsion
Company wil be as isted by Malarkey, Taylor & As ociates, Inc .T(a"yMlor')k,ecbtlvisonmaget,inrgadcosultinfrmwhclevautponilastuonfr

Other than Mr . Ewen, none of the executive officers or Directors of the Company will devote full
time to the business and affairs of the Company .

the Company and perform other services relating to the Company's Ioans. In addition to interest on
its loans, the Company expects to obtain equity participations in cable television companies which it
finances.TheCompany lsrecivadtonlfesrianclevsratdocnui
of cable television systems, including fees for arranging loans by others and for stand-bycomitens
to franchise applicants.

Milton A.:GoSridnce,1C9h6amspftiBlorcduanhsbeSior
Partner and, since the date of incorporation . President and Chief Executive Officer Of Ha l e & Stieglitz,
Inc ., members of the New York Stock Exchange, Inc . From 1945 to 1952 he served as Senior Vice
President and Director of Walter E..,IHnael1f9i5r3&hcCompudy,In
and since that due has served as President or Chairman of Television Programs of America, Inc, an
independent television production and distribution company which, upon the sale of its assets in 1958, became
.MHAeGforudn&aCmpy,1I96crivatensmcopay
.as1t,e9or6Cv8hfdinmc paByordkinfgPel'sNatoFund,Ic
.a,colwnihsfteru qdcompainy19r68vebtlos

The Company was incorporated in Delaware on November 23, 1971 and has its principal executive
offices at 375 Park Avenue. New York. New York 10022 Its telephone number is (212) 371-3700 .
RISK FACTORS
The share, of Common Stock offered hereby involve a high degree of risk tod.rifhScnaslueyCpmtoihanvlse,no brk
i.mCpaoretfunlch sodbegivn,hwrtoemasrfdtoinheflwg
summary asw.taoselhinfrm setohlwreintsPopcu
1. No Assurance of Revenue or Profits . TheC,19o7mpanydwsIcroteinNvmbr
has on history of operations The Company's o oecidtnfsalmyrvu
$14,500 received from a potential borrower . See Note 3 of Notes to Financial Statements.Noasurnce
can be given that the Company will be profitable
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. Developmental Nature ofB.wiolMrasnbtefhcdmuvpjloitsenawh iColmpcnystwrubeakigAlconrsdy
to substantial risks because the ability of the borrower to complete a cable television osrytepma
the loan may be adversely , affected by such factors as changes to regulation affecting the industry,
general economic conditions and the borrowers ability to control costs .IsnerFtvahilucboydfneswarlth,ibceouldrstincaelofthrancise
it may be necessary for the Company to foreclose on its security interest or engage in further expenditures
to protect its investment in which ev nt it is pos ible that he to al amount recover d by the Company
.mayiIfnbepclrtshd eoCalmpfunysdvce
terms of the franchise, be placed in the posit on f owni g and man gin the borwe'scaltvion
system .

The principal past and present business associations of the executive officers and directors of the
Company are as follows:

Morton L :.HJiasnkplrow,cChmuaftioneExcvCmiteandDrco
is the private practice of law withthelawfirmoJnkadTrum,whicefond 1967,having
been engaged in practice in New York since 1953 .Hewasfoundr,m1962to7,aVice
President and director of Trans-Video Corp .,whicbultandoper hcabltevisonym
in San Diego (then and now the lagers system in the United States), and Bakersfield, California,
.oufnHteihlwasrmbofCtxheBrSladcnsigCoprtn1967
Commission On Cable Communications .
Martin F . Malarkey, Chairman of the Loan Committee and Director:Hisprncalouti
is President of Malarkey, Taylor, which he founded in 1965.His21yearnvolmtihecabl
television industry includes experience as a system builder, owner and operator .Hewasthfoundr
and is a past president of the National Cable Television Association.
Harold D . Ewen, President and Chief Executive Officer and Director: He has been Divisional
Vice President of Econ my Fina ce Corporation since 1963, and has be n responsible for its cable
television division .
Martin R . Smith, Vice President, Treasurer and Director: His principal occupation has been Vice
President for Finance of Malarkey, Taylor since its founding in 1965.
.:StFwHGerhiopsmdn19,M6cValbP70uhpestwinordgSacyehsotpiHvl,nSracgEqeuzotfylRdwsAinNhaY,rckIteDivsonc1970
Joseph V Charyk, Director : He is President and Director of Communications Satellite Corporation (COMSAT) . He served as Under Secretary of the Air Force from 1960 to 1963 .

In addition to interest o n
the loans it makes to cable television companies, the Company expects to receiv e equity interests in such companies as part of its compensation . Se "Busines - Operations of the Company" . To the extent that the Company's compensation is expected tobe derived from these
equity
depend
public
by the

interests, realization of such compensation may not occur for many years, if at all, and will
upon the successful development of such companies, and possibly upon the development of a
trading market for their capital stock (see "Restrictions on Transfer of Equity Securities Held
Company" below) and other factors outside the Company's control .
3

Walter Cronkite, Director : He is a radio and television views correspondent for Columbia Broadcastin g System, Inc.
David J. Mahoney, Director: He is Chairman of the Board, President and Chief Executive officer of Norton Simon Inc.
Harrison E . Salisbury, Director : He is Associate Editor of the New York Times .

